
  

LEGAL NOTICE 

NOTICE IS HEREBY GIVEN that the Board of Supervisors of Lower 

Heidelberg Township (the “Township”) at its public meeting scheduled for May 17, 2021 at 7:00 

p.m., prevailing local time, via an authorized telecommunications device pursuant to Act 15 of 

2020 (in which the public may participate through an authorized telecommunications device in 

accordance with the instructions set forth on the Township’s website (www.lower 

heidelbergtownship.org)), will take action in connection with the incurring of non-electoral debt 

through the issuance of one or more series of general obligation bonds, or in the alternative at a 

meeting of the Board of Supervisors of the Township held not less than three (3) nor more than 

thirty (30) days from the date of advertisement of this notice, the Township will consider the 

adoption of a Ordinance (the “Ordinance”) summarized as follows: 

Summary:  The Ordinance authorizes the incurrence of non-electoral debt through 

the issuance at private negotiated sale of a series of the Township’s General Obligation Bonds 

(the “Bonds”) in the maximum aggregate principal amount of $12,750,000; determines that a 

private negotiated sale of the Bonds is in the best financial interest of the Township; awards the 

Bonds at private negotiated sale to an underwriter upon the terms of a bond purchase agreement; 

approves the terms and substantial form of the Bonds; fixes the maximum rates of interest to be 

paid; pledges the full faith, credit and taxing power of the Township for the payment thereof; 

authorizes the proper officers of the Township to contract with a paying agent, bond registrar and 

sinking fund depository; establishes a sinking fund; sets forth covenants with respect to the tax 

status of the Bonds; and authorizes the proper officers to take the necessary steps to issue the 

Bonds.   

The proceeds of the Bonds will be used to provide funds to finance a project 

consisting of (i) the construction, renovation, installation, engineering and other expenses 

relating to road and bridge projects within the Township’s boundaries as well as other 

miscellaneous capital projects; (ii) the current refunding of the Township’s General Obligation 

Bonds, Series of 2016; and (iii) the payment of the costs of issuance on the Bonds. 

The following terms of the Ordinance, as proposed, will be supplied at that time 

of adoption of the Ordinance if the Township shall determine to proceed, including, inter alia, 

the maximum annual principal maturities or sinking fund redemptions, the optional and 

mandatory (if any) redemption provisions on the Bonds, the maximum interest rates applicable to 

the Bonds, the maximum original issue discount/premium and underwriter’s discount expressed 

as a percentage of the principal amount of the Bonds, and the minimum savings effectuated by 

the current refunding, as well as any amendments thereto. 

A copy of the full text of the proposed Ordinance may be examined by any citizen 

at the Township’s website (www.lowerheidelbergtownship.org) or the Township Building, 720 

Brownsville Road, Sinking Spring, Pennsylvania 19608, on regular business days from 8:00 a.m. 

to 4:00 p.m., prevailing time. 

LOWER HEIDELBERG TOWNSHIP  

By:  Pamela J. Stevens  

Township Manager/Secretary/Treasurer 
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